
M Group Limited						      15771848

Midas Bidco I Limited			             15776694

Minerva Equity Limited				      11279452

Minerva Holdco Limited				      11279462

Minerva Debtco Limited				      11279469

Minerva Parent Limited				      11279426

M Group (Services) Limited			    10260164Thor Topco Limited				          10286950

Minerva Bidco Limited			               11279441

BGEN 
Limited 
10946823

M Group Water 
(MEICA
Maintenance & 
Projects) Limited 
03353499

M Group Water 
(Network 
Infrastructure) 
Limited
04530602

M Group Water
(MEICA 
Specialist)
Limited 
01709526

M Group Water
(MEICA 
Projects)
Limited 
SC230161

M Group Water Limited				 06508968 M Group (Plant & 
Fleet Solutions) 
Limited 
12291050

M Group Telecom Holdings Limited   05411521

M Group 
Telecom 
Limited                 
10201726

M Group Telecom
(Technology 
Services  
Limited 
03198823

M Group Telecom 
(Fixed Network 
Solutions) 
Limited 
07563201

M Group Telecom 
(Mobile Network 
Solutions
Limited 
03651880

Antagrade
Electrical 
Limited
01763529

M Group 
Transport
(Rail & Aviation)
Limited
01450372

M Group 
Transport 
(M&E)
Limited
07523778

M Group
Highways
Limited
13007933

M Group Transport Limited   04807657M Group Energy Limited    13753095

M Group Energy
(Metering)
Limited 
03076187

Protect My 
Property
Services 
Limited
01494103

M Group Energy
(Infrastructure)
Limited 
12291202

Seeka  
Limited
13753900

Agility Impact
Holdings 
Limited
12207056

Aran Group 
Holdings 
Limited
12189164

Aran Energy 
Holdings 
Limited
11108223

Aran Insulation 
Limited
08182935

Aran Energy 
Funding 
Limited
10210200

M Group Energy
(Agility Eco
Services) 
Limited
08304360

Alto Energy
Limited
10510963

M Group Energy
(Data Insight)
Limited
12266916

BFP Services
Limited
12725549

Building
Engineering
Solutions 
Limited
04483839

Satisfy
Recruitment
Services 
Limited
04112440

Norwood 
Group Limited
10023208

15% with option 
for further 20%

97.3%

M Group Energy 
(Network 
Infrastructure) 
Limited 
00245626

Agilty 
Management 
(EBT) 2.7%

Alsace Bidco
Limited
15311360

(Previous EBT)

Legal structure

M Group Energy
(Bierce 
Surveying)
Limited
05982771

))

66.7%

Cyro Mgmt 
33.3%

Telent 
Communications 
Pension Trust 
Limited (UK)
00859469

Cyro Cyber 
Limited
13493753

Telent 
Technology 
Services 
Limited 
00703317




